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INDEPENDENT AUDITOR’S REPORT

To the Members of Metropolitan Infrahousing Private Limited.

Report on the Indian Accounting Standards (Ind AS) financial statements
Opinion

We have audited the accompanying Ind AS financial statements of Metropolitan
Infrahousing Private Limited. CIN:U45201MH2006PTCL162441 which comprises the
Balance Sheet as at March 31, 2020, the Statement of Profit and Loss (including other
* comprehensive income), Statement of Changes in Equity ‘and Statement of Cash Flows for the
year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory mformat:on -

In our opinion and to the best of our mformatlon and according to the explanations given fo
us, the aforesaid Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the financial position of the Company as at 31st March 2020,
and its financial performance including other comprehensive income, its cash flows and the
changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with thiese requirements and the Code of Eth1cs We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.' ' ‘
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Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the mattrs stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparition of these Ind AS financial
statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
accounting Standards (Ind As) specified under section 133 of the Act. This responsibility also

‘includes maintenance of adequate accounting records in accordance with the provisions of the

Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appopriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the finaicial statement that give a true
and fair view and are free from material misstatement, whether fue to fraud or Error,

~ 5
Those Board of Directors are also responsible for overseeing the company’s financial

_ reporting process.

In preparing the financial stotements, management is responsible for assessing the
Company’s ability fo continue as u going concern, disclosing, as applicable, matters velated

1o going concern and using the going concern. basis of accounting unless manage‘ment

either intends to lxqmdare the Company or to cease operations or has no realtsttc
alternative but fo do 50.

Auditor’s Responsibility for the Audit of the Financial $tatements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis ofthese financial statements.

li}[eaning of Imternmal Fimancial Controls over Financial Reportiﬁg
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A company's internal financial controls over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Ind AS financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1)) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonabie assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls ever Financial Reporting

. Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of coatrols, material
misstatements due to error or fraud may occur and not be detected. Also, pr()]ectlons of any
evaluation of the internal financial controls over financial reportmg to future periods are
subject to the risk that the infernal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of comphance with the
policies or procedures may deteriorate.

Report on Other Legal and Regulatﬂi'y Requirements

1. The Companies (Auditor’s Report) Order, 2016  (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, is given in
the “Annexure A” on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable. -

2. As required by section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which fo the best of
our knowledge and belief were necessary for the purposes of our audit.

(a) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination ofthose books;
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Chartered Accountanis

(b) The Balance Sheet, the Statement of Profit and 'Loss the Cash Flow Statement and the
statement of changes in equity dealt with by this Report are in agreement with the
books of account

(c) In our opinion, the aforesaid Ind AS financial statemenfs comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014;

(d) On the basis of the written representations received from the directors as on 31st
March, 2020 taken on’ record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2020 from being appointed as a director in terms of
Section 164 (2) of the Act; '

(e) With respect to the other matters to be included in the Auditor’s Report in accordance
. with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explinations given to us:

(i) the Company does not have any pending litigations which would impact its
financial position as on 31% March 2020;

(i) the Company did not have any long-term contracts including derivative
contracts for which there were any material foresezable losses;

(iii) the company has not declared any dividend duriﬁg; the past years hence it there
was no requirement to transfer amount to the Investor Education and Protection
Funds by the Company.

vpINNo: 2 0035€0 94 ARRBT 4446 .

For Chaitanya C Dalal & Co.
Chartered Accountants
Firm Reglstratlon No 101632W ~ &

Chaitanya C. Dalal
Partner
Membership Ne: 035809

|
o . Ny

{ Ehertared ol
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Place: Mu
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Annexure “A” to the Independent Auditor’s Report

As at and for the year ended 31% March,2020 on the Ind AS Financial Statements

To

‘the  Members of  Metropolitan  imfrahousing  Private  Limited.

(CEN:U45201MHZ006PTC162441)

(Referied to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

e
(i

(i)
(iv)

(v)

(vi)

(vii)

The Company does not have any fixed assets & immovable property. Hence reporting under
clause (i) of the CARO 2016 is not applicable.

As explained to us, the physical verification of inventory has been done by the management
at reasonable intervals during the year. No material discrepancies were noticed.

The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or other parties covered in the regsster mamtamed under section 189
of the Companies Act, 2013. '

In our opinion and according to the information and explanations given to us, the Company
has not granted any loans, made investments or provided guarantees which require

* compliance with the provisions of Section 185 and 186 of the Companies Act, 2013 and
~ hence reporting under clause (iv) of the CARO 2016 is not applicable.

According to the information and explanatlons given to us, the Company has not accepted
any deposit during the year and does not have any unclaimed deposits. Hence reporting under
clause (v) of the CARO 2016 is not applicable.

.I-I_aving regard to the nature of the Company’s business/ activities, reporting under clause
-(vi) CARO 2016 is not applicable.

According to.the information and explanations given to us, in respect of statutory dues:

(@) The company has been regular in depositing undisputed statutory dues, including
Service Tax, Value added Tax, Goods and Service Tax, Cess and other material
statutory dues applicable to it.

() There were no undisputed amounts payable in respect of Income-tax, Service Tax,
Value Added Tax, Goods and Service Tax, cess and other material statutory dues in
arrears as at 31% March 2020 for a period of morethan six months from the date they
became payable. : '

(c) There are no dues of [ucome-tax, Service Tax, Value Added Tex; and Goods and
Service Tax, as on 31% March 2020 on account of disputes.




Page 1 of 2

Chaitanya C Dalal & Co

Chartered Accountants

(vii)

(ix)

(x)
(xi)
(xii)

(xiii)

(xiv)

(xv)

(xvi)

The Company has not taken any loans or borrowings from financial institutions, banks and
government or has not issued any debentures. Hence reporting under clause (viii) of CARO
2016 is not apphcable to the Company. '

The Company has not raised moneys by way of initial publlc offer or further public offer
(including debt instruments) or term loans and hence reporting under clause (ix) of the-
CARO 2016 Order is not applicable.

To the best of our knowledge and according to the information and explanations given to us,
no fraud on the Company by its officers has been noticed or reported during the year.

During the year management remuneration is paid to a Director named -Mr Dinesh Patel.
However same is approved by passing a Board Resolution in the Board Meeting..

The Company is not a Nidhi Company and hence reporting under clause (xii) of the CARO
2016 Order is not apphcable

1In our opinion and according to the informa—tic‘)r: and explnations given to us the Company
is in chpliance with Section 188 and 177 of the Companies. Act, 2013, where applicable,
for all transactions with the related parties and details of related party transactions have been

. disclosed in the Ind AS financial statements as required by the apphcable accountmg

standards.

During the year the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures and hence reporting under clause (x:v) of
CARO 2016 is not applicable to the Company.

Tn our opinion and according to the information and explanations given to us, during the year
the Company has not entered into any non-cash transactions with its directors or persons
connected with him and hence provisions of section 192 of the Companies Act, 2013 are not
applicable.

The Company is not required to be registered under section 45-I of the Reserve Bank of India

‘Act, 1934

| wmNo: 20 038K 04ANA HBT##%
For Chaitanya C Dalal & Co. Chartered
Accountants

Firm Reglstraltmn No.: 101632W

Chaitanya C. Dalal
Partner

Membership No: 035809

Place: Mumbai Date: 1 3 UG ?d?ﬂ



METROPOLITAN INFRAHOUSING PRIVATE LIMITED

CIN NO:U45201MH2006PTC162441

Audited Statement of Assets and Liabilities as at viarch 31, 2020

. As at 31stMarch 2020 | As at 31st March 2019
Particulars MNote
ASSETS
NON-CURRENT ASSETS
(a) Financial Assets
{i} Loans 2 40,890 40,890
(b) Other non-current assets 4 895,756,248 895,708,308
TOTAL NON-CURREMT ASSETS $95,797,138 895,749,198
| CURRENT ASSETS
(a) Inventories 5 806,843,880 806,687,880
(b} Financial Assets
{i} Cash and cash equivalents 6 58,027 17,755,974
(ii} Loans 2 1,500,000 1,500,000
(i} Other financial assets 3 47,047 47,047
(c) Other current assets 7 22,575,938 29,891,689
TOTAL CURRENMT ASSETS 831,024,892 ( 855,882,589
TOTAL ASSETS 1726,822,030 1,751,631,788
EQUITY AND LIABILITIES
" [EQUITY ‘
(a) Equity Share capital & 100,000 100,000
(b} Other Equity 9 [4.135,284,644)] (4,136,774,236)
TOTAL EQUITY (4,135,184,644) (2,126,674,236)}
LIABILITIES
NON-CURRENT LIABILITIES
(a} Financial Liability
(i) Borrowings 10 2224,962,073 2,224,962,073
(i) Other financial liabilities 11 1945,781,255 1,945,781,255
TOTAL NON-CURRENT LIABLLITIES 4170,743,328 - 4,170,743,328
CURRENT LIABILITIES
(a) Financial Liability : )
{i} Borrowings 10 1002,734,211 1,015,473,502
(ii} Other financial liabifities 11 629,122,426 631,544,475
(b) Other current liabilities S ¥ 3 224,855 1,372,865
{c) Current Tax Liahilities {Met) 13 59,171,853 59,171,853
TOTAL CURRENT LIABILITIES 1691,263,345 1,707,562,695
TOTAL EQUITY and LIABILITIES 1,7 26,822,030 1,751,631,788

Statement of significant accounting palicies and explanatary notes forms an integral part of the financial statements.

UDIN NO: 2005S809AAAARBTTH6.

For Chaitanya C Dafal & Co.
Chartered Accountants
Firm" s Regn No.: 101632W

Chaltanva C. Dalal
Partner *

Place : Mumbai

paed: 3 AUG 2020

For and on Behalf of3oard of Directors

@t

Gaurav Karotra
Director
DIN : 08295672

Place : Mumbai

Dinesh Patel
Director
DIN : 00526233

Manish Bathija
Director

lDated .E | 3 AU G ZUZDDIN : 00412313



METROPOLITAN INFRAHOUSING PRIVATE UMITED
CIN NO:U45201MH2006PTC 162441

Satement of Profit and Loss for the year ended 31st March, 2020

Particulars Mote | April 2019 - March 2020 | April 2018 - Miarch 2019
1 Revende from Operations - &,427,180,000
il |Other income - -

Il |Totai income {i + 11} - 6,427,180,000
IV |Expenses:
Employee benefits expense - -
Finance Cost ' 14 4,590,884 76,619,298
Other Expenses 15 3,819,524 9,997,310,768
Total Expenses 8,510,408 10,073,930,066
V |Profit/{Loss) before exceptional items and tax (8,510,408) {2,646,750,066)
V| [Exceptional items Income [ {Expense) :
Loss due to reviuation of Land - 1,239,146,338
Vit |Profit / (Loss) before tax (8,510,408) (a,885,296,404)
VIl |Tax Expenses
Current Income Tax - -
Tax of earliar years . .
Total tax expenses - -
Profit/{Loss} far the period (8,510,408} {4,885,896,404)
- IX {Earning Per Equity Share 16
Basic {(851) (488,530)
Diluted (851) {488,590)

Statement of significant accounting policies and explanatory hotes forms an integral part of the financial statements.

VDTN ND: 2003S80IAAAABT 144 -

For Chaitanya C Dalal & Co.
Chartered Accounts
Firm's Regn. No.: 101632W

Chaitanya C Dalal
Partner
Membership No. 35809

Place: Mumbai

oate: § 3 AUG 7020

Gaurav Karotra
Director
DIN : 08295672

Place: Nlumbal
Dated :

13 AUG ZUZU

_ For and on Beha¥f of Board of Directors

Wﬁ‘/

Dinesh Patel
Director
DIN : 00526233

Manish Bathija
Director
DIN : 00412313




METROPOLITAN INFRAHOUSING PRIVATE LIMITED
CIN NO:U45201 MHZ006PTC162441

Cash Flow Statement for the year ended 3Est March, 2020

Particulars - . April 2019 - March 2020 April 2018 - March
2019
A CASH FLOW FROM CPERATING ACTIVITIES
Net Profit Before Tax and Extraordinary ltems {8,510,408) (4,885,896,404)
Add :- '
Guarantee Expenses . - -
Operating Profit Befora Working Capital Changes (8,510,408} (4,885,396,404)
Changes in working capital: )
Prior Period Adjustment of WIP . - -
Capital work inprogress {156,000) 10,903,088,821
Loans ' . - 2,000
Other financial liabilities (2,412,049} (365,938,405)
Other non-current assets N {47,940 - (66,411,076)
Other current assets ) 7,315,751 (19,528,214}
Other current liabilities (1,148,010} (703,654,957}
Provisions - -
CASH GENERATED FROM THE OPERATIONS (4,958,656) 4,861,661,765
Direct Taxes Paid ) - -
Net Cash from-'Dperating Activities _ (4,958,656) 4,861,661,765
B CASH FLOW FROM INVESTING ACTIVITIES - -
C CASH FLOW FROWM FINANCING ACTIVITIES - ] :
Proceeds from Borrowing : ' : (12,739,291} (4,891,261,565)
et Cash from Financing Activities (12,739,291) - (4,891,261,565)
Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) : - (17,697,947) . (29,599,800}
Balance as at the beginning of the period h 17,755,974 47,355,774
Balance as at the end of the period : : 58,027 | 17,755,974
NET {NCREASE IN CASH AND CASH EQUIVALENTS ' (17,697,947 (29,599,800)
Note: Figure in brackets denote outflows ’ '

Statement of significant accounting policies and explanatory nates forms an integral part of the financial statements.
TUBIN NO ! 200 3SROGAAAABTFHH6 -
for Chaitanya C Dalal & Co.

Chartered Accountants  «- -, .

Firm's Regn. Mo.: 101632w

For and an Behalf of Board of Directors

foci AV

Gaurav Karotra Dinesh Patel
Diractor Director

Chaitanya C. Dalal
Partner

Membership No : 35809 DIN : 08295672 DIN-: 00526233
Place : Mumbai
Dated :
(E 3 A U G ?0 2 O Manish Bathija
Place: Murmbai Director

Dated : {é ':‘ 3 AU G ?lﬂ 2{,3412313



METROPOLITAN INFRAHOUSING PRIVATE LIMITED
CIM NO:U452C01MHN2006PTC262441

Motes (o financial statemants for the year ended March 31, 2020

Statement of Changes in Equity

A Equity
As at March 31, 2020 As at'March 31, 2019
. Mumber of Shares Amount MNumber of Shares Amount
Particulars ’
Equity shares of INR 10 each issued, subscribed and fully paid
Balance at the beginning of the reporting period 10,000 100,000 10,000 100,600
Changes in equity share capital during the year - issued during the - - -
reporting period :
Balance at the end of Reporiing period 10,000 100,000 10,000 100,000
Other Equity )
particulars Retained Earnings Ca;_:i_tal_ Total
Contribution:
Balance as at 31 March 2018 715,372,168 43,750,000 - 759,122,168
Profit/{Loss) for the year (4,885,896,404) - {4,885,896,404)
Fair Valuation of Financial Liabilities - - . - -
Balance as at 31 March 2019 {4,170,524,236} 43,750,000 (4,126,774,236)
Profit/{Loss) for the year {8,510,408) - (8,510,408}
Fair Valuation of Financial Liahilities : - ol -
Balance as at 31 March 2020 {4,179,034,644) 43,750,000 {4,135,284,644) '

As per our report of even date.

N0 0 3SB09AAAABTATTE

For Chaitanya C Dalal & Co. For and on Behalf of Board of Directors

Chartered Accountants : o //?
M o

Firm's Regn. No.: 101632W

Fmn,

Chaitanya C. Dalal -~ {{ [ "har iﬂiﬁt!);@)} Gaurav Karotra Dinesh Patel
Partner g \eomantants /Sy Director ' Director

/

DIN : 08295672

Membership No : 35809 DIN : 00526233

Place : Mumbai
Dated : "4
‘9 3 A U G 2[] 2[] Manish Bathija
Director
DIN : 00412313

Place : Mumbai

i1 3 AUG 2020
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METROFPOLITAN INFRAHOUSING PRIVATE LIMITED
. CIN NO:U45201MH2006PTCI62441

NOTES ACCOMPANYING TO THE FINANCIAL STATEMENTS

Basis of Preparation

Miristry of Corporate Affairs notified roadmap to implement Indian Accounting Standards (Ind AS') notified under the Companies
(indian Accounting Standards) Rules, 2015 as amended by the Campanies {Indian Accounting Standards) (Amenrdment) Rules, 2016. As
per the said roadmap, the Holding Company is required to apply Ind AS starting from financial year beginning on or after 1st October,
2014. Accordingly, the financial statements of the Company have been prepared in accordance with the Ind AS.

For all periods up to and including the year ended 31st March, 2017, the Company prepared its financial statements in accordance
with the Accounting Standards notified under the Section 133 of the Companies Act 2013, read together with Companies {Accounts)
Qules 2014 {Indian GAAP). These financial statements for the year ended 31st March, 2019 are set of financial statements that the
Company has prepared in accordance with Ind AS.

These financial statements are prepared under the historical cost convention on the accruzl basis except for cartain financial instruments
which are measured at fair values which are disclosed in the Financial Statements, the provisions of the Companies Act, 2013 ("Act') (to
the extent notified). :

The dassification of assets and liabilities of the Company is done into current and noncurrent based on the cperating cycle of the
business of the Company. The operating cycle of the business of the Company is less than twelve months and therefore all current and
non-current classifications are done based on the status of reliability and expected settlement of the respective asset and liability within a
period of twelve months from the reporting date as required by Schedule 1!l to the Comparnies Act, 2013,

Accounting policies have been consistently applied except whereas newly issued accounting standard is initially adopted ar a revision to
an existing accounting standard requires a change in the accounting policy hitherto in use.

Cash and cash equivalents .
Cash and cash equivalents comprise cash on hand and demand deposits with banks which are short-term, highly liguid investments that
are readily convertible into known amounts of cash and which are subject to insigniﬁcant' fisk of_changes invalue.

Foreign currency transactions

Initial Recognition: ) -
Forgign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount the exchange rate
between the reporting currency and the foreign currency at the date of the transaction. :

Conversion:

Foreign currency monetary items are reported using the closing rate. Non-monetary items which are carried in terms of historical cost
denominated in a foreign currency are reported using the exchange rate at the date of the transaction; and non-monetary items which
are carried at fair value or other similar valuation denominated in a foreign currency arereported using the exchange rates that existed
when the values were determined.

Exchange Difference: ‘

Exchange differences arising on the settlement of monetary items or on reporting company's monetary items at rates different from .
thase at which they were initially recorded during the year, or reported in previous financtal statements, are recognized as income Or as
expenses in the year in which they arise.

Borrowing Cost

Borrowing costs directly attributabie to the acquisition or construction of qualifying assets are capitalized as a part of the cost of such
asset 1il! such time the asset is ready for its intended use or sale. A qualifying asset is an asset that necessarily requires a substantial
periad of time {generally over twelve months} to get ready for its intended use or sale. i

Other borrowing costs are recognized as expenses in the period in which they are incurred.

In determining the amount of borrowing costs eligible for capitalization during a periad, any income earned on the temporary investment
of those borrowings is deducted from the borrowing costs incurred.

Taxes on income )

Tax expense comprises both current and deferred taxes. Current income-tax Is measurad at the amount expected to be paid to the tax
authorities in accordance with the prevailing applicable laws. Deferred income taxes reflects the impact of current year timing differences
between taxable income and-accounting income for the year and reversal of timing differe nces of earlier years.
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NOTES ACCONMPANYING TO THE FINAMCIAL STATEMENTS

Provisions, Contingent Liabilities and Contingent Assets

Provisions

The Comparty recognizes a provision when: it has a present legal or constructive obligation as a result.of past events; it is lilkely that an
outflow of resources will be required to settle the obiigation; and the amount has been refably estimated. Provisions are not recognized
for future operating losses. Provisions are reviewed at gach balance sheet and adjusted toreflect the current best estimates.

Contingent liabilities and Contingent Assets

A contingent ability recognised in a business combination is initialiy measured at its fair value. Subsequently, it is measurad at the higher
of the amount that would be recognised in accordance with the requirements for provisions above or the amount initially recognised less,
when appropriate, cumulative amortisation recognised in accordance with the requirementé for revenue recognition.

A contingent assets is not recognised unless it becomes virtually certain that an inflow of economic benefits will arise. When an inflow of

economic benefits is probable, contingent assets are disclosad in the financial statements. Contingent liabilities and contingent assets are
reviewed at each balance sheet date. ‘

Onerous contracts

A provision for onerous contracts is measured at the present value of the lower expected costs of terminating the contract and the
expected cost of continuing with the contract. Before a provision is established, the Company recognizes impairment on the assets with
the contract.

Earning Per Share

Basit earnings per share Ts calculated by dividing the profit from continuing operations and total profit, both attributable to equity
shareholders of the Comparny by the weighted average number of equity shares outstanding during the period.

v

Current and non-current classification .

The Company presents assets and liabilities in the balance sheet based on current/non-current classification.
An asset is current when it is:

s Expected to be realized or intended to sold or consumed in normal operating cycle,

e Held primarily for the purpose of trading, ‘ :

® Expected'to be realized within twelve months after the reporting period,

_ All other assets are classified as non-curvent.

A fiability is current when:

o Itis expected to be settled in normal operating cycle,

s It is held primarily for the purpose pf'trading,

s |tisdue to be settled within twelve months after the reporting period, or

« There is no unconditional right to defer the settlement of the Tiability for at least twelve months after the reporting period. Deferred
tax assets/liabilities are classified as non-current. ' :

All other liabilities are classified as non-current.

Fair value measurement
The Company measures financial instrumants such as derivatives and certain investments, at fair value at each balance sheet date.

Fair value is the grice that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is hased on the presurmption that the transaction to sell the asset or
transfer the liability takes place either:

« Inthe principal market for the asset or liability, or

o Inthe absence of a principal market, in the most advantageous market for the asset or fiability.

The principal or the mast advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or
liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into accaunt a market participant's ability to generate economic henefits by using
the asset In its highest and best use or by sellinglit to another market partip(ipant that would use the asset in its highest and best use.

The Company uses valuation technigues that are appropriate in the circumstances end for which sufficient data are available to
measure fair vatue, maxirnizing the use of relevant observable inputs and minimizing the use of unobservable inputs.
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NOTES ACCOMPANYING TQ THE FINANCIAL STATEMENTS

All assets and lialilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fr value measurement as a whole:

o Level 1- Quoted {unadjusted) market prices in active markets for identical assets or liauilities
o Level 2 - Valuation technlques far which the lowest level input that is significant to thefalr value measurement is directly or indirectly
abservable

o Level 3 - Valuation techniques for which the lowest level input that is significant to thefair value measurement is unchservable

For assets and liabilities that are recognized in the balance sheet on a recurring basis, the Company determines whether transfers have
accurred between leveis in the hierarchy by re-assessing categorization {based on the lswest level input that is significant to the fair
value measurement as a whaole) at the end of each reporting period.

for the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on fthe basis of the nature,
characteristics and risks of the dsset or liability and the level of the fair value hierarchy as explained above.

Financial instruments

Fimancial assets: -

[nitial recognition and measurement

All finaneial assets are recognized initially at fair value plus, in the case of financial assetsiot recorded at fair value through profit or ioss,
transaction costs that are attributabte to the acquisition of the financial asset.

Financial assets are classified, at initiat recognition, as financial assets measured at fair value or as financial assets measured at

- amortized cost.

i)

{iif)

Subsecjuent measurement

For purpeses of subsequent measurement financial assets are classified in two broad categories:

o Financial assets at fair value -y

+ Financial assets at amortized cost )

Where assets are measured at fair value, gains and losses are either recognized entitely in the statement of profit and loss {i.e. fair
value through profit or ibss), or recognized in other comprehensive income (i.e. falr valuethrough other comprehensive income).

A finandial asset that meets the following two conditions is measured at amortized cost Inet of any write down for impairment) unless
the asset is designated at fair value through profit or loss under the fair value option.

e Business model test: The ohjective of the Company's business model is to hold-the financial asset to collect the contractual cash
flows {rather than to sell the instrument prior to its contractual maturity to realize its-fairvalue changes).

e Cash flow characteristics test: The contractual terms of the financial asset give rise en specified dates to cash fiows that are solely .
payménts of principal and interest on the principal amount outstanding. o

A financial asset that meets the following two conditions is measured at fair value though other comprehensive income unless the
asset is designated at fair value through profit or loss under the fair value aption. _

o Busirass model test: The financial asset is held within a business model whose objective s achieved by both collecting contractual
cash flows and selling financial assets.

e Cash flow characteristics test: The contractual terms of the financial asset give rise ony specified dates to cash flows that are solely
payments of principal and intefest on the principal amount outstanding.

Even if an instrument meets the two requirements to be measured at amortized cost or fair value through other comprehensive income,
a financial asset is measured at fair value through profit or loss if doing so eliminates or significantly reduces a measurement or
recognition inconsistency (sometimes referred to as an ‘accounting mismatch'} that would otherwise arise fram measuring assets or
liabilities or recognizing the gains and losses on them on different hases. :

All other financial asset is measured at fair value thraugh profit or foss.
Allequity investments other than investment on subsidiary , joint venture and associatesare measured at fair value in the balance sheet,
with value changes recognized in the statement of profit and loss.

Derecognition

A financial asset {or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily derecognized
{i.e. remioved from the Company's balance sheet) when:

« The rights to receivé cash flows from the asset have expired, or

@ The Company has transferred its rights to receive cash flows from the asset or has assumed an abiigation to pay the received cash
flows in full without material delay to a third party under a 'pass-through' arrangement and gither: )
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{a) the Company has transferred substantiallv all the risks and rewards of the asset, cr

(b} the Company has neither transferred nor retained substantially ail the risks and rewards of the asset, but has transferred control of
the asset. '

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it
evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained
substantially all of the risks and rewards of the asset, nor transferred control of the asset, the Company continues to recognize the
transferred asset to the extent of the Campany's continuing involvement. I that case, the Company also recognizes an associated
lighility. The transferred asset and the associated liability are measured on a basis that reflects the rights and ohbligations that the
Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the fower of the original carrying
amount of the asset and the maximum amount of consideration that the Company could he required to repay.

Investment in associates, joint venture and subsidiaries
The Company has accounted for its investment in associates at cost.

impairment of financial assets
The Company assesses impairment based on expécted credit losses (ECL) model to the Financial assets measured at amortized cost

Expected credit losses are measured through a loss allowance at an amount equal to: '

o the 12-months expected credit losses (expected credit losses that result from those-default evenis on the financial instrument that
afe possible within 12 months after the reporting date}; or

o full lifetime expected credit losses {expected credit losses that result from all possibtle default events over the life of the financial
instrument). ‘

The Company follows 'simplified approach’ for recognition of impairment loss allowanceon:

» Trade recelvables or contract revenue receivables; and

« Al lease receivables :

Unier the simplified approach, the Compahy does not track changes in credit risk. Rather, Tt recognizes impairment loss allowance
based on lifetime ECLs at each reporting date, right from its initial recognition. .

The Company uses a provision matrix to determine irnpairment loss allowance on the parfolio of trade receivables. The provision matrix
is based on its historically observed default rates over the expected life of the trade receivable and is adjusted for forward looking
estimates. At every reporting date, the historical observed default rates are updated and changes In the forward-looking estimates are
analyzed: _ ' 7
For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a
significant increase in the credit risk since initia} recognition. If credit risk has not intreased significantly, 12-months ECL is used to
provide for impairment loss. However, if credit risk has increased significantly; lifetime ECLis used. If, in a subsequent period, credit-
guality of the instrument improves such that there is no longer a significant increase’n credit fisk since initial recognition, then the
Company reverts to recogniziné impairment loss allowance based on 12-months ECL.

For assessing increase in credit risk and impairment loss, the Company combines financal instruments an the basis of shared credit risk
characteristics with the objective of facilitating an analysis that is designed to enable significant increases in credit risk to be identified
on a timely basis.

Financial liabilities:

Initial recognition and measurement
All financial liabilities are recogriized initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs.. .
The Cempany's financlal (iabilities include trade and other payables, loans and borrowings including bank overdrafts, and derivative
financial instruments. )

Subsequent measurement
The measurerment of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial libilities designated upon
initial recognition as at fair value through profit or loss.

Financial liabilities are classified as held for trading if they are incurred for the purpose of replrchasing in the near term, This category
alse includes derivative finandal instruments entered into by the Company that are not designated as hedging instruments in hedge
relationships as defined by nd AS 109. Separated embedded derivatives are also classified as held for trading uniess they are
designated as effective hedging instruments.
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Gains or losses on liabilities held for trading are recognized in the statemant of profit and loss.

Financial liabilities designated upon initial recognition at fair value through profit ar loss st designated at the initial date of recognition,
and only if the criteria in Ind AS 109 are satisfied.

Loans and barrowings
After intial recognition, interest-bearing loans and borrowings are subsequently measured 3t amortized cost using the effective interest
rate {EIR) method.

Gains and losses are recognized in profit or loss when the liabilities are derecognized as well as through the E\R amortization prucéss.

Amartized cost is calculated by taking into account any disceunt or premium on acquisition and fees or costs that are an integral part of
the EIR. The EIR amortization is included as finance costs in the statement of profit and Toss.

Financial guarantee contracis
Financial guarantee contracts issued by the Company are those contracts that require a peyment to be made to reimburse the holder for
alass itincurs because the specified debtor fails to make a payment when due [n accordance with the terms of a debt instrument.
Financial guarantee contracts are recognized initially as a liability at fair value, adjusted for transaction costs that are directly attributable
to the issuance of the guarantee. Subsequently, the liability Is measured at the higher of the amaunt of loss allowance determined as per

*impairment requirements of Ind AS 109 and the amount recognized less cumulative amortization.

Derecognition ]
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a

. new Yiability. The difference in the respective carrying amounts is recsgnized in the statement of profit and loss.

Offsetting of finandiat instruments: ¥
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet ifthere is a currently

enforceable legal right to offset the recognized amounts and there is an intention to setlle on a net basis, to realize the assets and
settle the liabilities simultaneously

Derivative financial instruments:

" The Company enters into derivative contracis to hedge foreign currency price risk on unexecuted firm commitments and highly

probable forecast transsctions. Such derivative financial instruments are initially recognized at fair value on the date on which a
derivative contract is entered into and are subsequently remeasured at fair value. Derivatives are carried as financial assets when the
fair value is positive and as financial liabilities when the fair value is negative. :

Any gains or losses arising from changes in the fair value of derivatives are taken directlyto statement of profit and loss. .

Trade Payables

A payable is classified as a ‘trade payable’ if it is in respect of the amount due on aceount of goods purchased or services received in the
normal course of business. These amounts represent liabilities for goods and services provided to the Company prics to the end of the
financial year which are unpaid. These amounts are unsecured and are usually settled as per the payment terms stated in the contract.
Trade and dther payables are presented as current liabilities unless payment is not due within 12 months afier the reporting period. They
ara recognised initially at their fair value and subsequently measured at amortised cost usirg the EIR method.

Trade Receivable

A receivable is classified as a ‘trade receivable’ if it is in respect of the amount due on acount of goods sold or services rendered in the
normal course of business, Trade receivables are recognised initially at fair value and subseguently measured at amortised cost using the
EIR method, less provision for impairment.
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2 Financial Assets :Loans and Deposits

. March 31, 2020 fiarch 31, 2019
Particulars L
Non Current Current Non Current Current
Loans and advances ) .
Considered Good - 15,00,000 - 15,00,000
Considered Doubtful - - - -
Leis : Provision for Doubtful Loans B B - -
Deposits
Maharashtra VAT Deposit - - R
Electricity Deposit 40,890 40,850 -
Total 40,890 15,00,000 40,890 . 15,00,000
Details of Loans given to:
. fiarch 31, 2020 Miarch 33,2019
Particulars
Non Current Current Non Current : Currant
Considered Good: .
White Dwarf Power Contractor Put. Ltd. - 15,00,000 - 15,00,000
Total - 15,00,000 - 15,00,000
3 Financial assets: Others
N March 31, 2020 March 31, 2019
Particulars - -
Non Current Current Nor Current Current
Interest Accrued Receivable: : .
Considered Good - ) 47,047 - 47,047
Considered Doubtful - - - ; -
Less : Provision for Doubtful Interest - -
Advance recoverable - - - -
R4l % -
Total - 47,047 < | - 47,047
Interest Accrued Recelvable =
. ' March 31, 2020 Warch 31,2019
Particulars -
Nan Current Current Non Current Current
Considered Good: .
Gammoen Realty Limited - : 47,047 - . 47,047
Total - 47,047 - . 47,047
y »
4 Finacial Assets - Other non-current assets - . .

' - Particulars March 31, 2020 March 31,2019 .
Balance with Tax Authority 14,17,56,248 14,17,08,303
Sony Mony Developers Pvt Ltd 70,70,00,000 70,70,00,000
Sony Mony Traders Put Ltd 470,00,000 4,70,00,000
Prepaid Guarantee Expenses - -

Tatal 89,57,56,248 809,57,08,308
5 Inventories
Particulars March 31, 2020 March 31,2019
Stock-in-trade - {A} 397,010 3,97,010
'Workin progress .

Cost of Land ingluding Pieces or parcels of land, sheds, other 6.99.36.92,445- 6,09,36,02,445

structures & other movables. :
Total {B) 6,09,36,02,445 5,99,36,92,445
Stamp duty on Land 43,66,08,300 43,66,08,300
Finance casts 4,30,37,30,682 4,30,37,30,682
Legal & Professional Fees 691,773,291 5,91,73,291
Other Charges 1,43,72,188 1,42,16,188
Tetal [C) 4,82 38,84,461 4,82,37,28,461
Total - D = (A+B+C) 11,31,29,73,916 11,81,78,17,916
N Less: Transfer to profit & loss as cost of land sold {'E) 11,01,\11,30,035 11,01,11,30,036
Total - F = (-E) 80,55,43 ,880 B0,66,87,380

Note: During F.Y. 2018-19, the company has sold its part and

seld transfer to profit and loss-account.

parcel of the fand called "PART-A LAND" of 132.33 acres. Accordingly propartionate cost of the land
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Mote: Balance Land czlled "PART-B LAND" of 45 acres is valued as per the valuation report dated 12th December, 2018 issued by Joint Sub Registrar, Kalyan.

Contingent [aibilities: The company has received notice dated 19th March, 2012 from Tahasildar, Kalyan demanding "Unearned Income" sum of Rs. 463,68 crores

" on Land at Ghariwali, Thane. Company challanged the demand of Tahasildar, Kalyan in High Court, Bombay in the year 2012, Order of High Court, Bombay came in

b)

o

(d)

2015 for permitting comapny to sale "PART-A LAND" and remaining "PART-B LAND" s subject ta resolution of demand of "Unearned Income" of Rs. 463.68 crares
raise by Tahasildar, Kalyan. '

Company filed Special Leave Petition in Supreme Court in the year 2017 for sale of "PART-B LAND" an which proceeding for demand of "Unearned Income” is going
onin High Court, Bombay. Suprem Court ordered in February, 2019 giving permission to the company for sale of "PART-B LAND" subject o filling of "Joint Affidevit

aof Undertaking" by buyer and seller stating that both wilt be liable jointly and severally for payment of demand of ™ Unearned Income” raise by Tahasiidar, Kalyan, if
found payable. The same "loint Affidevit of Undertaking” is filed with Supreme Court. '

The inventory {balance "PART-B LAND"} is valued as per valuation report issued by the adjudicating officer in the month of December 2018. The valuation as per
applicable Stamp Act is higher than adjudicating value. Management has an opinion that valuation of inventory by the adjudicating officer Is already at lower than

its net realisable value and therefore valuation of inventory should not affect by COVID-18.

Cash and Cash Equivalents

Particulars March 31, 2020 March 31, 2019
Balances with Banks 58,027 1,77,55,974
Total 58,027 1,71,55,974
Other Current asset
Particufars; Narch 31, 2020 March 31, 2019
Advance to Subcontracior - 16,13,475
Out and Out infotech 225,75,938 2,39,15,200
Prepaid Guarantee Exgenses ‘ - % 43,563,014
Total | 215,75938 2,98,91,689
Equity Share capital
March 31, 2020 March 31, 2019
Particulars
No. of Shares ~ Amount No. of Shares Amount
Authorised Capital : ] .
Equity Shares of Rs.10/- each . 10,000 1,00,000 10,000 1,00,000
tssued, Subscribed and Fully Paid up Capital ) .
Issued Capital 10,000 1,00,000 10,000 1,00,000
Equity Shares of Rs.10/- each, fully paid :
Suhscr‘lhed and Fully Paid up Capital 10,000 1,00,000 10,000 1,040,000
Equlty Shares of Rs.10/- each, fully paid ’
Total 10,000 1,00,000 10,000 1,00,000
Reconciliation of number of shares outstanding .
Particulats March 31, 2020 . March 31,2019
No. of Shares Anunt No. of Shares Amount
As at the beginning of the period 10,000 1,00,000 10,000 1,00,000
Add : issued during the year - - - -
As at the end of the perfod 10,000 1,00,000 10,000 1,080,000
Details of Shareholding in Excess of 5%
March 31, 2020 March 31, 2019
hold .
Name of Shareholder No. of Shares % No. of Shares %
Gammmon India Limited 8,416 B4.16% 8,416 " B4.16%
Manish Bathija 1,334 13.34% 1,334 13.34%
Babubhai Patel 250 2.50% 250 2.50%

Tarms / rights attached to equity shares

The Company has only one class of Equity Shares having a par value of Rs.10/- each. Each holder of Equity Share is entitled to one vete per share. The distribution
will be in proportion to the number of Equity Shares held by the shareholder.

In the event of [ikuidation of the Company, the holders of Equity Shares will be entitled to receive any of the remaining assets of the Company, after distribution of
all preferential amounts. However, na such preferential amounts exist currently. The distribution will be i n proportion to the number of Equity Shares held by the
shareholders.
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Other Equity
Particulars Miarch 31, 2020 March 31, 2019
Retained Earnings (4,170,342 544) {4,17,05,24,236)
Capital Contribution 437,%0,000 4,37,50,000
Total {4,13,52,84,644) (3,12,67,74,236)
Financizl Liabilities - Borrowings
. Warch 31, 2020 March 31,2019
Particulars
Non Current Current Non Current Current
Loans and advances Trom related parties 2,22,49,62,072 99,16,84,411 2,22,49,62073 69,28,18,702
Loans and advances from others - 1,10,49,800 ‘ - - 2,26,54,800
Total 2,22,49,62,073 1,0017,34211 2,22,49,62,073 1,01,54,73,502
Petails of Loans from Related Parties
) ' March 31, 2020 March 31, 2019
Particulars -
Non Current Current Mon Current Current
Gamrnon India Ltd 2,22,49,62,073 - 2,22,49,62,073 -
Manish Bhatija - 11,53,09,993 - 11,38,09,993
Babubhai Patel - 244,92,500 - 2,44,92,500
Dinesh Patel - 47,610 - 47,610
Amit Bhatija - 1032,47,338 - 10,32,47,338
Madhu Bhatija - 498,33,333 - 9,98,33,333
Paradise Infra Cont. Pvt. Ltd, -t {13,17,12072} - {13,17,12,072)
Gactel Turnkey Projects Limited - 50,70,00,000 - 50,70,00,000
Deepmala Infrastructure Private Limited - 8,53,65,709 - 8,90,00,000
Gammon Power Limited - 1,75,00,000 - 1,75,00,000
Gamrnon Realty Limited S - 14%6,00,000 - 14,96,00,000
ATSL Infrastructure Projects Ltd - 200,00,000 - 2,00,00,000
Total 2,22,49,62,073 996,584,411 2,22,49,62,073 99,28,18,702
Details of Loans from Other Parties
. March 31, 2020 Narch 31, 2019
Particulars
Non Current Current Non Current Current
Algine Environmental Engg. Ltd - 4,75,000 - -
N.R.Construction - 1,54,800 - 1,54,800
Spancrete (ndia Pyt Ltd - 4,20,000 - 1,25,00,000
Pratibha Pipes Steuctural Limited - - 1,30,00,000 - 1,00,00,000
Total - 1,10,4%,800 - 2,26,54,800
Financial Liahilities - Others
R March 31, 2020 March 31,2019
Particulars
Non Current Current Non Current Current
Interest Accrued But Not Due
Interest payable to refated parties 1,94,57,81,255 55,31,58,678 1,94,57,81,255 55,31,58,678
Interest payable to Others - 456,689,356 - 4,80,93,416
Retention Money - 79,684 - 79,684 |
Others 302,24,70% - 3,02,12,697
Total 1,94,57,81,255 . 62,91,32,426 1,94,57,81,255 53,15,44,475
Details of interest payable to related parties
: March 31, 2020 March 31,2019
Particulars
Non Current Currant Mon Currant - Currant
Gamman India Ltd 1,04,57 81,255 - 1,94,57,81,255 -
Amit Bhatlja - 133,64,797 - - 3,33,64,797
Manish Bhatija - 3.41,34,816 - 341,34,816
Madhu Bathija - 3,33,80,530 - 3,33,80,530
Paradise infra Cont. Pvt. Ltd. - 11,42,11 386 - 11,42,11,886
Gactel Turnkey Projects Limited - . '09,69,56,027 - 29,69,56,027
Deepmala Infrastructure Private Limited - 2,72,38,553 - 2,72,38,553
Gammon Power Limited - 54,14,781 - 54,14,781
Gammon Realty Limited - 84,57,288 - 84,57,288
Total 1,94,57,81,255 - 55,31,58,678 1,94,57,81,255 55,31,58,678
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Details of interest payable to others

. March 31, 2020 March 31, 2019
Particulars
fon Current Current Non Current Current
Alpine Environmental Engineers Ltd - 2,08,67,823 - 2,08,67,823
Conselidated Infrastructure Company Private Limited - 1,03,07,891- - 1,03,07.891
The Freyssinet Presstressgd Concrete Co. tid - 1,18,29,589 - 1,18,29,589
Spancrete india Pvt Ltd - 16,64,053 - 50,88,113
Total - 4,53,69,356 - 4,80,93,416
12 Other current liabilities
Particulars March 31, 2020 March 31, 2019
Duty & Taves Payable 1,79,854 13,27,865 |
Other payable 45,001 45,000
Total 124,855 13,72,865
13 Curtrent Tax Liabilities {Net)
Particulars March 31, 2020 March 31,2019
Provision for Income Tax 5,9t,71,853 591,71,853
Total 6,91,71,853 5,91,71,853
14 Finance Cost .
Particulars April 2018 - March 2020 April 2018 - March 2019
Interest expenses 2,27.370 6,78,69,298
Guarantee Expenses 43,63,014 87,50,000
Total 75,9088 i "7,66,19,298
15 QOther expenses .
Particulars v April 2019 - March 2020 April 2018 - March 2013
Audit Fees 50,000 50,000
Bank Charges 2,100 2,944
Brakerage - ) 22,39,15,400
| Cost of Land sold - 9,77,19,83,698
Fees & Consultations 34,99,696 6,35,776
Rates and Taxes . 17,183 2,500
‘IMiscellaneous Expenses 3,506,545 6,53,93%
Power and Fuel - 29,520
Prior Period Expenses - 16,992
Total 39,19,524 9,99,73,10,768
Remuneration to Statutory Auditors :
Particulars April 2019 - March 2020 - Aprii 2018 - March 2019
Audit Fees 50,000 50,000
Total 50,000 50,000
16 Earnings Per Share
Particulars . April 2019 - March 2020 April 2018 - March. 2019
Net Profit attributable to the Equity Share holders 185,10,408) {4,88,58,96,404)
Ofs number of Equity Shares at the end of the year 10,000 10,000
Weighted quber of Shares during the period — Basic 10,000 10,000
) Weighted Number of Shares during the period — Diluted 19,000 10,000
Earning Per Share - Basic (Rs.) (&51) {4,88,590}
£arning Per Share — Diluted {Rs.) {851) (4,88,530)

17 Significant Accounting Judgments, Estimates And Assumpkions

The finandial statements require management o make judgments,
fiahilities, and the accompanying disciosurés, and the disclosures of contingent liabilitie:
outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods .

Judgments :
In the process of applying the company's accounting policies,
amounts recognised in the separate financial statements.

estimates and assumpgions that affact the reported amounts of revenues, expenses, assets and
5. Uncertainty about these assumptions and estimates could. result in

management has made the following judgments, which have the most significant effect on the




METROPOLITAN INFRAHOUSING PRIVATE LIMITVED
CIN NO:U45201MH2006PTC162441

Motes on Financial Statements for year Ended 31st March2020

Taxas :
Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable proflt will be available against which the losses can be utilised.

Stgnificant management judgment is required to determine the amount of deferred tax assets that can beracognised, based upan the likely timing and the level of
future taxable profits together with future tax planning strategies.

Defined benefit plans {gratuity benafits) }

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are deteimined using aciuarial valuations. An actuarial valuation
ivolves making various assumgtions that may differ fram actual developments in the feture. These indude the determination of the discount rate, future salary
increases and mortality rates, Due to the comglexities invalved in the valuation and its long-term nature,a defined benefit obligation is highly sensitive to changes
in these assumptions. All assumptions are reviawed at each reporting date,

The parameter most subject to change is the discount rate. In determining the appropriate discount ratefor plans operated in India, the management censiders the
interest rates of government bonds in currencies consistent with the currencies of the post-employment benefit abligation. Far plans operated outside India, the
management considers the interest rates of high quality carporate bonds in currencies consistent with the currencies of the post-employment benefit obiigation

- withatleastan AN rating or above, as set by an internationally acknowledged rating agency, and extrapilated as needed along the yield curve te correspend with

18

the expected term of the defined benefit obligation. The underlying bonds are further reviewed for quality. Those having excassive credit spreads are excluded
from the analysis of bonds on which the discount rate {s based, on the basis that they do not represent high quality corporate bonds.

The mertality rate is based on publicly available mortality tables for the specific countries. Those mortality tables tend to change only at interval in response to
demopgraphic changes. Future salary increases and gratuity increases are based on expected future inflation rates for the respective countries.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. The Company based its assumptions and estimates
on parameters available- when the financial statements were prepared. Existing circumstances and assumptions about future developments, howaver, may
change due to market changes or circumstances arising that are beyond the control of the Company. Such changes are reflected in the assumptions when they

Impairment of non-financial assets

The Company ass2sses at each reporting date whether there is an indication that an asset may be impsired. If any indication exists, or when annual impairment
_ testing for an asset is required, the Company estimates the asset's recoverabie amount. An asset's recoverable amount is the higher of an asset’s or cash generating

unit {CGU} fair value less costs of disposal and its value in use. It is determined for an individual asset, unless the asset does not generate cash inflows that are

largely independent of those from other assets or groups of assets. Whare the carrying amount of anasset or CGU exceeds its recoverable amount, the asset is

considered impaired and Is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value wing 2 pre-tax discount rate that reflects current market

assessments of the time value of maoney and the risks specific to the asset. In determining fair value less costs of disposal, recent market transactions are taken

into account. If no such transactions can be identified, an appropriate valuation medel is used. These calculations are corroborated by valuation multiples,

quoted share prices for publicly traded subsidiaries or other available fair value indicators. :

Standards issued but n_utyef effective

In March 2017, the Ministry of Corporate Affairs issued the Companies (Indian Accounting Standards) (smendmienis) Rules, 2017, notifying amendments to Ind AS .

1, *Statement of cash flows’ and ind AS 102, ‘Share-based payment.” These amendments are In accordance with the recent amendments made by international
Accounting Standards Board {IASB} 1o 1AS 7, ‘Statement of cash flows” and IFRS 2, ‘Share-based payment,’ respectively. The amendments are applicable to the
group from April 1, 2017,

Amendmant ta Ind AS 7:

The amendment to Ind AS 7 requires the entities to provide disclosures that enable users of financial statements to evaluate changes in liabilities arising from
* finanding activities, including both changes arising from cash flows and non-cash changes, suggesting inclusion of a reconciliation between the opening and closing
batances in the balance sheet for liabilities arising from financing activities, to meet the disclosure requrement.

The Company is currently evaluating the requirements of the amendment and has not yet determined the impact on the financiat statements.

Amendment to ind AS 102:
The amendment to lnd AS 102 provides specific guidance to measurerment of cash-settled awards, modification of cash-settled awards and awards that include a
net settlement feature in respect of withholding taxes.

# clarifies that the fair vaiue of cash-settied awards is determined on a basis consistent with that used for equity-settled awards. Market-based performance
conditions and non-vesting conditions are reflected in the ‘fair values’, but non-market performance wnditions and service vesting conditions are reflected in the
sstimate of the number of awards expected to vest. Alse, the amendment clarifies that if_',}he terms and conditions of a cash-settled share-based payment
transaction are modified with the resuit that it becomes an equity-settled share-based payment transaction, the transaction is accounted for as such from the date
of the modification. Further, the amendment requires the award that include a net settlement featwre in respect of withholding taxes to be treated as equity-
settled in its entirety. The cash payment to the tax authority is treated as if it was part of an equity settflerment.

The Company is currently evaluating the requirements of the amendment and has not yet determined the impact on the financial statements.
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19 Financia! Instruments X
i} The carrying valug and fair value of financial instruments fy categaries as at March 31, 2020, and March 31,2019 is as follows:

Particulars ) Carrying Value : Fair Vaiue
March 31, 2020 March 31,2019 March 31, 2020 March 31, 2019
3) Financial Assets
Amortised Cost
Loans 15,40,390 15,40,890 15,40,89C 15,40,890
Cash and cash eguivalents ' 58,027 1,77,55,974 58,027 1,77,55,974
Others 47,047 47,047 47,047 47,047
Total Financial Assets - 16,45,964 1,93,43,411 16,45,964 i 1,93,43,911
b} Financial Liabilities
Amortised Cost .
Borrowings 3,22,76,96,284 3,24,04, 35,575 3,22,76,96,284 ' 3,24,04,35 ;575
Qthers 2,57,49,13,681 2,57,73,25,730 2,57,49,13,681 2,57,73,25,730
Total Financial Liabilities 5,80,26,09,965 . 5,81,71,61,305 5,80,26,09,965 5,81,77,61,305

The management assessed that fair value of cash and short-term deposits, trade recsivables, trade payables, book overdrafts and other current financial
assets and liabilities approximate their carrying amounts largely due to the short-term maturities of these instruments.

2¢ FairValue Hierarchy
This section explains the judgments and estimates marte in determining the fair values of the financial instruments that are (a) recognised and measured at fair
value and (b) measured at amortised cost and for which fair values are disclosed in the financial statements. To provide an Indication about the reliability of the
inputs used in determining fair value, the group has classified its financial instrumenis into the three levels prescribed under the accounting standard.

The following methods and assumptions were used to estimate the fair valuas:.
Fair value of cash and short-term depasits, trade and other short-term receiuables, trade payables, other current liabitities, short term loans from banks and othef
finaneial institutions approximate their carrying amounts largely due to the short-term maturities of these instruments.

finandial instruments with fixed and floating interest rates are evaluated by the Company based on parameters such as interest rates and individual credit
worthiness of the counterpariy. Based on this evaluation, allowances are taken to account for the expected losses of these receivables. -
The Campany uses the following hierarchy for determining and disclosing the fair value of the financial instruments by valuation technique:
Leval 1: quoted (unadjusted) prices in active markets for identical assets or liabilities ) ' .
Level 2 other techniques for which all inputs which have significant effect on recorded fair value are observable, either directly or indirectly
Level 3: technigues which use inputs that have a significant effect on recprded fair value that are not basecd on observable market data
Thereare no Financial Assets and liabilities which are carried at Fair value using Fair value hierarchy.

21 Financial Risk Management Objectives And Palicies : )
The Company's activities expose it to a variety of financial risks: market risk, credit risk and liquidity risk. The Company's focus Is to foresee the unpredictabilitv of
financial markets and seek to minimize potential adverse effects on its financial performance. The Company's financial risk management s an integral part of how
to plan and execute its business strategies. The Company's financial risk management policy is set by theManaging Board.

al Market Risk :
Market risk is the risk of loss of future earnings, fair values or future cash flows that may resut from a change in the price of a financlal instrument. The
value of a financial instrument may change as a result of changes in the interest rates, foreign currency exchange rates, equity prices and other market
changes that affect market risk sensitive instruments. Market tisk Is attributable to 2l market riske sensitive financial instruments inciuding investments and
deposits, foreigh currency receivahles, payables and loans and borrowings. -

The Company manages market risk through a treasury department, which evaluates and exerdises independent control over the entire process of market
risk management. The treasury department recommends risk management objectives ang policies, which are approved by Senior Management and the
Audit Committee. The activities of this department include management of cash resources, implermenting hedging sirategies for foreign currency exposures,
borrowing strategies, and ensuring compliance with market risk limits and policies.

The Company does not have any forefgn currency exposure during the financial period or as ai Balance sheet date and therefore there is no Foreign currency
risk to the company. .

b) Credit risk -
credit risk arlses from the possibility that counter party may not he able to settle their oblizations as agreed. To manage this, the Company monitors
whether the collections are made within the contractually established deadlines. In addition 1o this, the Company periodically assesses the financial
refiability of customers, taking into account the financial condition, current economic trends, anvdl analysis of historical bad debts and ageing of accounts
receivable, Individual risk limits are set accordingly.The Company does not have any Tade receivable and therefare is not exposed to Credit risk from
Customers.

1
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The Company considers the probability of defauls upon initial recognition of asset and whether there has been a significant increase In credit risk on an
ongoing basis throughout each reporting period, To assess whether there s a significant increasein credit risk the company compares the risk of a defauit

(ecurring on the asset as at the reporting date with the risk of default as at the date of initial recognition. It consiclers reasonable and supportive forwarding:
laoking information such as :

{i) Actual or expected significant adverse changes in business, :

{i) Actual or expected significant changesinthe operating results of the caunterparty,

(i) Financiai or economic conditions that are expected to cause a significant change to the counterparty's ability to meet its obligations,

{iv) Significant increases fncredit risk on ather finandal instriiments of the same counterparty,

{v} Significant changesin the value of the collateral supporting the obligation or in the guality of third-party guarantees or credit enhancements.
Financial assets are written off when there is no reasonable expectation of racovery, such asa debtor failing to engage in a repayment plan with the
Company. The Company categorises a loan or receivable for write off when a debtor fails to make contractual payments. Where loans or receivables have

been written off, the Company continues ta engage in enforcement activity to attampt to recover the receivatle due. Where recoveries are made, these are
recognised in profit or loss.

Interast Rate Risk

The following table demanstrates the sensitivity to a reasonably possible change in interest rates on that portion of leans and borrowings affected. With all
cther variables held constant, the Companies profit before tax is affected through the impact on floating rate borrowings, as follows:

Particulars Incraase/ Decrease in basis points Effects onProfit
befare tax.
March 31, 2020 Plus 100 basis point {1,20,498)
Minus 100 basis points ' {1,10,458)
March 31, 201% plus 100 basis peint [2,26,548)
Minus 100 basis points 1,26,548

The assumned movement in basis points for the Interest rate é;é‘nsitivitv analysis is based on the currently observable market environment, showing a
significantly higher volatility than in prior years. )

teuidity Risk -

Liquidity risk is defined as the risk that the Company will not be able to settle or mieet its obligations on time or at a reasonable price. The Company's
treasufy department is responsible for liguidity, funding as well as settlement management. In addition, processes and policies related to such risks are
overseen by senior management. Management monitors the Company's net liquidity position through rolling forecasts on the basis of expected cash flows.

»

Current Financial Assets of the Company

Particulars March 31, 2020 March 31, 2019

Cash and Cash £quivalent _ 58,027 1,17,55,974
Loans & Advances Current 15,00,000 15,00,000
Other Financial Assets Current - . 47,047 47,047
Total : ) 16,05,074 1,53,03021

Maturity profile of financial liabilities

The table below provides details regarding the remaining contractual maturities of financial liabilitées at the reporting date based on contractual
undiscounted payments.

Particulars Within One year One - Fiva year Tatal
As at March 31, 2020 ‘ ’
Long term Borrowing - 2,22,49,62,073 2,22,49,62,073
Short term borrowings 1,00,27,34,211 - 1,00,27,34,211
Gther financial liabilities 62,91,32,426 1,9457,81,255 2,57,49,13,681
Total ] 1,63,18,66,637 4,1707,43,328 5,80,26,09,965
As at March 31, 2019
Long term Borrowing - 2,2249,62,073 2,22,49,62,073
Short term borrowings 1,01,54,73,502 - 1,01,54,73,502
Other financial liabilities 63,15,44,475 1,9457,81,255 2,57,73,25,730

Total 1,64,7017377 _ 4,17,0743,328.00 5,31,77,61,305
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As at March 31, 2019 ’

tong term Borrowing - 2_22%962,073 2,224962,073
Shart term borrowings 1,015,473,502 - 1,015,473,502
Other financial liabilities 631,544,475 1,945,181,255 2,577,325,730
Total 1,647,017,977 4,170,743,328.00 5,817,761,305

22 Capital Management

For the purpose of the Group's capital management, capital includes issued equity capitai, convertible preference shares, share premium and all other equity
raserves attributable to the equity holders of the Company. The primary objective of the Groug's capital minagement is to maximise the shareholder value.

The Group manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. Ta
maintain or adjust the capital struciure, the Group may adjust the dividend payment to shareholdars, rewmn capital to shareholders or issue new shares. The Group
monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. The gearing ratio in the infrastructure business is generally high. The
Group includes within net debt, interest bearing loans and horrowings, trade and other payables, less cashand cash equivalents, exciuding discontinued operations.

Particulars March 31, 2020 March 31,2019
Gross Debt 3,227,696,284 3,240,435,575
Less:

Cash and Cash Equivalent 58,027 11,755974
Net debt {A) 3,227,638,257 3,21, 673,601
Total Equity {B) {4,135,184,644) (4,126674,236}
Gearing ratio {A/B) [0.78) [0.78)

23 Disclosures under the Micro, Small and Medium Enterprises Development Act, 2006
As per the information available with the Company, there are no Micro, Small and Medium Enterprises, asd efined in the Micre, $mall, Medium Enterprises

Developmant Act, 2006, to wham the Company owes dues on account of principal amount together with interest and accordingly no additional disclosures have

been made. '

24 Disclosure of transactions with Related Parties, as required by Indian Actounting Standard (Ind AS) - 24 "Refated Party Disclosures” has been set aut in a separate
Annexure- 1. ’

25 Previous Year's figures have been rearranged ar regrduped wherever applicable necessary.

As per our report of gven date. : . 1 6
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Balances with banks

Particulars fViarch 31, 2020 March 31, 2019
Syndicate Bank 12,200 3,50,057
indusind Bank 14,956 1,73,74,975
Indian Overses Banl¢ 30,871 30,941
Total 58,027 1,77,55,974
Balance with Tax Autherity
Particulars March 31, 2020 March 31, 2012
TDS on Interest - ALY, 2014-15 4,142 4,142
TDS on Interest - AY, 2019-20 6,42,71,800 6,42,71,800
Advance TaxAY. 2018-19 1,38,87,626 1,38,87,696
Self Assessment Tax - A.Y. 2017-18 5,23,00,000 5,23,00,000
Self Assessment Tax - A.Y. 2018-19 28,34,200 28,34,200
Service tax Input Credit 2,22,740 2,22,740
Krishi Kalyan Cess 47,209 47,209
CGST @ 9% input Credit 60,03,276 59,79,306
CGST @ 14% Input Credit 875 875
SGST @ 9% Input Credit 21,07,436 20,83,466
SGST @ 14% input Credit 875 875
IGST @ 18% Input Credit 18,000 | 18,000
Fringe Benefit tax 53,000 58,000
Total 14,1.7,56,248 14,17,08,308
Duty & Taxes Payable
Particulars March 31, 2020 March 31, 2019
TDS Payable 1,80,424 13,27,735
IGST Payable under RCM {70 (70}
Staff Profession Tax (500} 200
Total 1,792,854 13,27,865
Financial Liabilities - Othets .
Particulars ) March 31, 2020 March 31, 2019
Director Sitting Fees 5,000 5,000
Professional fees .
Anoshak §. Daver 9,450 9,450
Axis Trustee Services Ltd (8,79,652) (8,79,652}
Brickworks rating India Pvt Ltd 5,05,620 5,05,620
Chander Uday Singh 1,80,000 1,380,000
fanak Dwarkadas 17,86,750 17,86,750
Jitendra Shukla 19,28,750 19,28,750
Khaitan & Company 1,57,500 1,57,500
PDS & Associates 13,50,000 13,530,000
PDS Legal 19,49,720 19,49,720
Prahlad Kale 45,000 45,000
Sakshi Sangar - 41,490
Shekhar Naphade 2,70,000 2,70,000
Sunder Niwas LLP 1,000 1,000
Sunil Ambwani {5,00,000} (5,00,000)
Rajeev dhavan 4,45,500 4,45,500
Vimal Book Supply - 400
Security Charges-
Kohinoor Investigation Service Private Limited 83,520 -
Shield Protection Guards Pvt Ltd 1,37,486 1,37,487
Depository Charges payahle
Link Intime India Pvt Ltd 29,434 29,434
Om Sai Construction 2,27,18,630 2,27,19,630
8PCL - Petro Card - 29,618
Total 3,02,24,709 3,02,12,697
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Other current lizbilities - Other payable

Particulars March 31, 2020 March 31, 2019
Audit Fees 45,001 45,000
Total 45,001 45,000

Interest Expenses

Particulars

April 2019 - March 2020

April 2018 - March 2019

Mis. Expenses

Finance Cost- Other Loan 34,378 11,25,000
Finance Cost- NCO Holders 6,67,35,000
Finance Cost- Gther
Interest on late deposit of TDS 143,492 675
Interest onlate deposit of PT - 8,623
Interest on late deposit of Service Tax - -
Total 2,27,87C 6,78,69,298
. |Less : Transferred to Project WIP - -
Total 2,27,870 6,78,69,298
Fees & Consultations
Particulars April 2019 - March 2020 | April 2018 - March 2013
Professional fees 21,47,660 6,06,900
ROC Fees 2,016 48,781
Late Fees on filling of GST Return 20 95
Remuneration to Directors 13,50,000 -
Total 34,99,696 6,55,776
Rates and Taxes :
Particulars April 2019 -March- 2020 | April 2018 - March 2019
Profession Tax 6,839 2,500
Stamp Duty 2,300 -
G5T {Expenseout) 7,544 -
Total 17,183 2,500

Particulars April 2019 -March 2020 | April 2018 - March 2019
Depository Charges - 10,000 |
CONVEYANCE & INCIDENTAL EXPS 2,36,403 2,69,253
Due Diigence Expenses - 3,00,000
Entertainment Expenses 66,723
GENERAL CHARG ES - 2,000
PRINTING & STATIOCNERY 2,100 14,865
Reimbursement - Out of Pocket Exp - 10,300
Sundry Balance Written off - 19
Travelling Expenses 45,318 47,502
Total 3,50,545 6,53,939
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